647510

BCMbaMJ202x-1C

Seat No :

B.Com. Semester — 1 (NEP-2020) Examination

January-2024

Business Accounting — 1 (Major-2)

Time: 2:00 Hours

Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

Marks: 50
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ENGLISH VERSION

Que.1l Solicitor Rohit submits to you the following Trial Balance for his financial year ending on 31-

Que.2

3-2023, Prepare his final accounts:

Trial Balance Sheet
Debit Balances Rs. Credit Balances Rs.
Library books 90,000 | Capital 1,00,000
Office equipment’s 60,000 | Reserve for outstanding fees
Office Building 1,50,000 | (1-4-2022) 32,000
Office expenses 50,000 | Outstanding Salary 12,000
Salaries and Allowances 60,000 | Bills of fees 3,92,000
Bank balance Office 40,000 | Apprentice Premium (Yearly) 20,000
Clients 20,000

Cash on hand 6,000
Debtors for fees 50,000
Clients sundry expenses 30,000

5,56,000 5,56,000

Adjustments:

(1) Interest is to be counted at 10% on capital.

(2) Depreciate at 10% on office building, office equipment’s and library books.

Capital

OR
Que.l Virat a solicitor, who keeps his accounts on cash basis, submits to you the following figures
extracted from his books on 31-3-2023.

Particulars

Reserve against fees not collected (1-4-2022)

Office rent
Office salaries
Drawings

Advance received from clients

Sundry Creditors

Miscellaneous office expenses

Furniture and Library

Amounts owing by clients for bills of fees delivered

Clients disbursements
Bank Balance (Clients)
Bank Balance (Office)
Fees

Prepare profit and loss Account for the year ended 31-3-2023, and Balance Sheet as on

that date after taking the following information into account:
(1) Bills of cost not made and sent to clients for incomplete works amounts to Rs.7,500.
(2) Rs.600 expended on behalf of clients has been debited to miscellaneous office

expenses account.

Rs.
22,500
19,500

7,500
24,000

9,000
15,000

2,700
14,700
19,500
24,600
11,610
15,000
26,100
92,310

Siraj purchased a machine on 1% April, 2019 from Shami on Hire-purchase System. Terms of

payments were as under:

On 1-4-2019 Rs

On 31-3-2020 Rs

On 31-3-2021 Rs

On 31-3-2022 Rs

On 31-3-2023 Rs

Interest is charged at 20% p.a. on opening balance of each year. Depreciation is
charged at 10% p.a. on reducing balance method.
Prepare Table Showing Calculation of Interest, Machine A/C in the books of Siraj.

OR

. 20,000
. 18,000
. 16,000
. 14,000
. 12,000
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Que.2

Que.3

Que.3

Qued

Que4

Que.5

On 1% April,2020 Hardik and Co. Ltd. bought a machine from Ravindra Co. Ltd. On Hire-
Purchase System, the cash price being Rs. 1,19,600. Rs. 32,000 was payable on signing the
contract and the balance in three annual instalments of Rs. 32,000 each.

Depreciation is provided at 10% per annum by Reducing Balance Method.

Prepare Table Showing Calculation of Interest, Ravindra Co. Ltd.’s A/c and Interest
Alc in the books of Hardik Co. Ltd.

Discuss the methods of calculation of interest in current account. (10)
OR
Shubhman has drawn on Suryakumar the following three bills:

On 15-6-2023 for Rs.2,000 for 3 months

On 18-7-2023 for Rs. 6,000 for 3  months

On 12-8-2023 for Rs. 2,000 for 2% months

(1) Suryakumar wants to make the payment of all the three bills on a single date. Calculate
the date on which such payment could be made without loss of interest to either party.
(2) If a Bill of 1 month has to be drawn for the total amount, on which date it should be

drawn?

The Junagadh station has resolved to reconstruct one of the portion at the cost of Rs. 31,70,775.  (10)
The original cost of the excluded station portion was Rs. 19,28,500.

The ratio of materials and labour in the cost was 3: 2 and the ratio of labour and other
expenses was also 3 : 2. The cost of materials, labour and other expenses are respectively 25%,
30% and 20% higher than the old construction.

Old materials of Rs. 1,20,250 were reused in new construction, which are not included
in the above mentioned amount of Rs. 31,70,775. Rs. 75,525 were realised from the sale of
old materials.

One new Station was also built at the cost of Rs. 9,29,750.

Pass necessary Journal entries.

OR

The Bharat Gas company has resolved to reconstruct one of the Portion of the factory at the
cost of Rs. 15,00,000. The real cost of the excluded portion of the factory was Rs. 7,50,000.
Rs. 75,000 has been collected from the Sale of old materials and old materials of Rs. 37,500
will be used in the new construction work. This amount is not included in the above mentioned
amount of Rs. 15,00,000. Now in comparison to the real price of the old portion of the
factory, there is 10%, 20% and 30% increase in labour, material and other expenses
respectively. The ratio pertaining to materials, labour and other expenses is 5 : 3 : 2 which
remained uniform.

By keeping the rise in gas demand, it has been resolved to extend the ¥4 of the total
length of the factory at the cost of Rs. 4,50,000.
Prepare Statement Showing Allocation of Capital and Revenue Expenditure.
A ship "Janki" commenced its voyage on Dt. 1-1-2023 from Porbandar to Mumbai and (10)
returned on Dt. 14-3-2023. Details of the voyage are as under:
Freight insurance 1%; Primage on freight 3%; Address commission: on outward 4% -
on inward 5%. Depreciation on ship at 10% on original cost. Ship was purchased on 1-1-2019.
Book value of ship as on 1-1-2023 Rs. 3,00,000.

Rs. Rs.
Freight from outward journey  7,50,000 Premium of ship insurance 22,500
Freight from inward journey 3,75,000 Fuel (Yearly) 2,25,000
Wages on Port 2,22,500 Sundry expenses 11,400
Captain's salaries 32,400 Material used 1,87,500
Administrative expenses 27,000 Salaries 7,500
Mail money 29,500
Prepare VVoyage Account.
OR

Page 5 of 6



Que.5 The following particulars are related to the ship “Jal Sundari”. Prepare Voyage Account.
Period of voyage from 18-1-2023 to 31-3-2023:

Rs.
Opening stock of coal 33,000 Port charges
Purchases of coal 27,000 Sundry expenses
Wages 11,250 Captain’s expenses
Administrative expenses 1,095 Brokerage at 2% on freight
Freight Insurance 3,150 Closing stock of coal

(Dt. 31-3-°23)
Additional Information:
(1) The ratio freight was 2 : 1 for outward and inward journey.
(2) Passage money was received at 5% on total freight.
(3) Address commission is to be charged at 5 % on outward freight and 4% on
freight.
(4) The cost of ship is Rs. 7,50,000 and depreciation is calculated at 10% p.a.

(5) The manager is to be given 5% commission on the net profit after charging such

commission.
O
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